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¹ The role of EU funding in UK research and innovation, Technopolis Group, 2007
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³ Haskel, Hughes,Bascavusoglu-Moreau (2014) The Economic Significance of the UK Science Base
4 https://www.ons.gov.uk/economy

Funding for strategic advantage 
• Industrial Strategy Challenge 

Fund 
• Healthcare and Medicine

Pharmaceuticals is consistently the top R&D 
performing sector.4 

Combined spend on R&D²
• OECD average: 2.4% of GDP
• UK:1.68% of GDP

3 per cent

Return on investment³
• For every £1 public R&D 

spend, private sector R&D 
output rises by 20p/year in 
perpetuity.

A ‘Fresh Case’ for investment
• Economic impact
• Social impact

https://www.ons.gov.uk/economy/governmentpublicsectorandtaxes/researchanddevelopmentexpenditure/bulletins/businessenterpriseresearchanddevelopment/2015
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Annex 2: The role of EU funding in UK research and innovationImpact

EU R&D funding¹
• UK SMEs: 16.9%

• UK large businesses: 0.3%



Place 





Any questions?
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